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Vacancy is polarizing 

Moscow Region Industrial Big Box, Q3 2016 
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* Arrows indicate change from previous quarter 

Figure 1: Vacant space changes by highway, Q3 2016 vs Q3 2015, ‘000 sq m 

Q3 2016 CBRE Research 

 

 

• Vacancy rate decreased by 1ppts compared 

to previous quarter and amounted to 12.7%. 

 

• Rental rates remain constant. Average 

weighted rent is RUB3,800/sq m/year. 

 

• New supply increased by four times 

compared to previous quarter and reached 

313,000 sq m. The majority of commissioned 

buildings were built for end users.  

 

• Demand activity is comparable to previous 

quarter results. Take up in Q3 amounted to 

133,000 sq m. 
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SUPPLY  

 

Project Area, sq m Developer 

South Gate, Leroy Merlin building 97,000 Radius Group 

Vnukovo II, 1
st
 phase 50,000 Logistic Partners 

Figure 2: New supply, ‘000 sq m 
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Source: CBRE, Q3 2016 

Figure 3: New supply structure, % 

Figure 4: New supply annually, ‘000 sq m 
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Major buildings delivered in Q3 2016  

Source: CBRE, Q3 2016 
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Figure 5: Take-up, ‘000 sq m 

Figure 6: Take-up structure,% 

Figure 7: Take-up, ‘000 sq m 
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DEMAND  

 

* Consultant of the deal was CBRE 

16% 

16% 

9% 

11% 

36% 

12% Food & FMCG Retail

Non-food retail

Distribution

Logistics

Production

Other

Source: CBRE, Q3 2016 

Figure 8: Take-up by business sectors, ‘000 sq m 
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Figure 9: Vacant space changes and structure, %, ‘000 sq m 

Figure 11: Rental rates, RUB/ sq m / year 
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Source: CBRE, Q3 2016 

VACANT SPACE  

 

COMMERCIAL TERMS 
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy,  

we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. 

This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior 

written permission of CBRE. 
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TO LEARN MORE ABOUT CBRE RESEARCH,  

OR TO ACCESS ADDITIONAL RESEARCH 

REPORTS, 

PLEASE VISIT THE GLOBAL RESEARCH 

GATEWAY AT 

WWW.CBRE.COM/RESEARCHGATEWAY.  

Key market indicators, Moscow region

2014 2015 2016 E 

Total supply (end of the year), class A, mn sq m 8,78 9,47 10,3 

New delivery, mn sq m 1,6 0,69 0,87 

Take-up, mn sq m 0,94 1,20 0,87 

Weighted average rental rates, RUB/sq m /year 4,300 4,200 3,800 

Vacancy, % 8,8 11,2 13,2 

Source: CBRE, Q3 2016 


